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+.E,+8./&=,-680,1&61/&8+>.&GL"&=,-680,1C&&D03861-.&?.63>+.?.183&@.+.&-6=->=68./&;+,?&8:.&8@,&-,++.3E,1/012&
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QUU(F&G,,/3&",')(C&QUU\F&*6+73&"616/6F&>1E>B=03:./&/686MC
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E+,<01-06=&GL"&/686&/0/&1,8&01-=>/.&8:.&8AE.&,;&<.:0-=.&01<,=<./&01&8:.&-,==030,1&,+&3.<.+08A&,;&8:.&6--0/.18F&
>1=07.&8:.&I"5*&+.E,+83C&&#1.&=0?08680,1&8,&8:.&I"5*&+.E,+83&@63&?033012&01;,+?680,1&+.26+/012&8:.&@0=/=0;.&
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.6-:&E.+0,/C&%:.&30210!&-61-.&,;&.6-:&80?.&E.+0,/&@63&.<6=>68./&>3012&S60=.Ag3&-,1!&/.1-.&018.+<6=3&
K":.++A&QUU\MC

G.&633.33./&@..7=A&E688.+13&,;&GL"3&BA&-=6330;A012&8:.&/6A&,;&.6-:&GL"&63&@..7/6A3&K5,1/6AF&%>.3/6AF&
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&D686&@.+.&616=A^./&;,+&6==&616=A3.3&>3012&50-+,3,;8&$P-.=F&N*NN&<.+30,1&]C4&KN*NN&QUU\M&61/&8:.&N8680380-6
%5&

7.+1.=&+.=.63.&4C4&38680380-6=&E6-762.&KN8683,;8&'(((MC&Y==&616=A3.3&633>?.&/686&6+.&01/.E.1/.18&61/&

/+6@1&68&+61/,?W&:,@.<.+F&@.&-6>80,1&8:68&8:.&.;!&-0.1-A&,;&6--0/.18&+.E,+8012&B.8@..1&3.63,13F&A.6+3&61/&
2.,2+6E:0-6=&=,-680,1&?6A&<6+AC&&G.&3-+..1./&6==&/686&;,+&,>8=0.+3&61/&1,+?6=08A&E+0,+&8,&.6-:&616=A303C&&":0H

3X>6+.&616=A3.3&633>?.&8:68&.X>6=&36?E=012&.;;,+8&@63&6EE=0./&8,&.6-:&-68.2,+AC&&%:.&36?E=.&30^.&01&.6-:&

616=A303&@63&/0;;.+.18&B.-6>3.&3,?.&<.:0-=.&-,==030,1&+.-,+/3&/0/&1,8&-,18601&01;,+?680,1&;,+&6==&<6+06B=.3C&&G.&

633>?./&8:68&8:.&1>?B.+&,;&@0=/=0;.&-,==030,1&+.-,+/3&-,==.-8./&61/&>3./&;,+&616=A303&E+,<0/./&6&+.E+.3.18680<.&

36?E=.&,;&8:.&8,86=&@0=/=0;.&-,==030,13&01&8:.&38>/A&6+.6C&

#C8@G98&;=?&1A8<@88A>=8

%::>:&#CE>:9A=F
.),/01)(':)#2&')13'4(5"#,)':#0$/16"
%:.&6<.+62.&+.E,+8012&/03861-.&.++,+&B.8@..1&8:.&1680,16=&E6+7&61/&8:.&E+,<01-06=&-,==6B,+68,+3&@63&
30210!&-618=A&/0;;.+.18&K8&d&'C)_F&*&e&(C(4MC&&%:.&6<.+62.&+.E,+8012&.++,+&@63&6=?,38&8@0-.&63&=6+2.&01&8:.&1680,16=&
E6+73&K?.61&d&\QZ&f&UU)&?M&-,?E6+./&8,&8:.&E+,<01-.&K?.61&d&)\_&f&)]Q&?M&K86B=.&QMC&&%:.&3861/6+/&
/.<0680,1&@63&:02:.38&;,+&1680,16=&E6+7&+.E,+8012&KdUU)?M&-,?E6+./&8,&E+,<01-06=&+.E,+8012&Kd)]Q?MC&%:.&
,<.+6==&6<.+62.&+.E,+8012&.++,+&01&8:.&38>/A&6+.6&@63&4Q\&f&Z(Z?C&

%6B=.&Q&
Y<.+62.&/03861-.&+.E,+8012&.++,+3&;+,?&6==&+,6/H70==&+.-,+/3&;+,?&?,>18601&1680,16=&E6+73&KS61;;F&V,,8.16AF&

a,:,M&61/&8:.&E+,<01-.&,;&Y=B.+86&KQUUZH'((QMC

$#.46 . 5.61&.++,+&K?M 5010?>?&K?M 56P0?>?&K?M
f&ND&

K?M

).4'0"('&'"0(.'"!&6"#2/

T680,16=&*6+7&I.E,+8012&K#-->++.1-.&+.E,+83&

61/&?,+86=08A&-6+/3M
Q)Z \QZ ( \4(( UU)

"!K%#0"&6#.+('-%

Y=B.+86&*+,<01-.&I.E,+8012&KL,=7.+HN8.<01&61/&

Y=B.+86&T68>+6=&I.3,>+-.3M
U4 )\_ ( Q](( )]Q

%#%Y`&

KT680,16=&E6+73&n&E+,<01-.M
')) 4Q\ ( \4(( Z(Z



!"#$%&'(()&*+,-../0123&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&)\(&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&567012&",11.-80,13

!8&03&/0;!&->=8&8,&-,?E6+.&8:.&?.61&+.E,+8012&.++,+3&B.8@..1&8:.&?,>18601&1680,16=&E6+73&61/&8:.&Y=B.+86&
E+,<01-.&301-.&8:.0+&?.8:,/3&,;&+.E,+8012&@.+.&/0;;.+.18F&61/&8:.&/.2+..&,;&018.+6-80,1&B.8@..1&E+,O.-8&
E.+3,11.=&61/&+.E,+8.+3&<6+0./&B.8@..1&E6+80.3C&&%:.&:02:&3861/6+/&/.<0680,1&633,-068./&@08:&1680,16=&E6+7&
+.E,+8012&-61&B.&.PE=601./&BA&8:.&X>61808A&61/&-:>+1&,;&E.+3,11.=&@08:01&8:.&1680,16=&E6+73C&&L,=7.+HN8.<01&
:6/&8:.&36?.&!&<.&,+&30P&-,==6B,+68,+3&+.E,+8012&-,==030,13F&@:0=.&8:.&1680,16=&E6+73&:6/&,<.+&4(&+.E,+8.+3&@:,&
-:612./&3.63,16==A&,<.+&8:.&38>/A&E.+0,/C&&5.8:,/3&,;&+.E,+8012F&/.2+..&,;&018.+6-80,1&B.8@..1&E.+3,11.=&61/&
+.E,+8.+3F&X>61808A&,;&+.E,+8.+3F&61/&68808>/.&,;&+.E,+8.+3&@0==&6==&/.8.+?01.&8:.&3>--.33F&61/&6-->+6-A&,;&8:03&
8AE.&,;&E+,O.-8C

708)('!)1)3/)1'90%1,"3':0(/6"
%:.&6<.+62.&/03861-.&+.E,+8012&.++,+&,;&8:.&I"5*&GL"&+.-,+/3&@63&'Q4_&o&Q\'(?&K1'd&'\&E60+./&+.-,+/3MC&&
%:03&3>+E+03012=A&=6+2.&I"5*&+.E,+8012&.++,+&03&=07.=A&8,&B.&6&+.3>=8&,;&8:.&?.8:,/&,;&+.E,+8012&61/&.<.18>6=&
/.3021680,1&,;&+,6/H70==&=,-680,1&BA&Y=B.+86&!1;+638+>-8>+.C&&%:.&8+613;.+&,;&/686&;+,?&8:.&!&.=/H+.E,+8./&+.-,+/F&
+.;.+.1-./&8,&=61/?6+73&01&8:.&!&.=/F&;,==,@./&BA&8:.0+&-,1<.+30,1&018,&3861/6+/&70=,?.8+.&E,380123F&>1/,>B8./=A&
+.3>=83&01&2+.68.+&.++,+&B.012&6//./&8,&8:.&/.!&1080<.&+,6/H70==&=,-680,1C&&T,1.8:.=.33F&8:.3.&/686&:6<.&B..1&
>3./&01&8:.&E638&8,&0/.180;A&GL"&:,8&3E,83F&,8:.+&308.H+.=68./&-:6+6-8.+0^680,13&,;&+,6/H70==&,-->++.1-.3&61/i,+&
E=611012&?0802680,1&302162.&=,-680,13&KV.++&QUU]W&N.6BA&QUU]F&QUUZMC&&"6>80,1&3:,>=/&B.&867.1&B.;,+.&>3012&
8:.3.&/686F&E6+80->=6+=A&0;&3E6806=&616=A3.3&6+.&-6++0./&,>8C&&%:.&3E6806=&.++,+&03&3>;!&-0.18=A&=6+2.&8:68&+.3>=8012&
616=A3.3&@0==&1,8&B.&+,B>38F&1,+&E+,<0/.&>3.;>=&01;,+?680,1&;,+&?0802680,1&E=611012C

%:.&/686&@.&-,==.-8./&,1&8:.&8+>.&GL"&=,-680,13&61/&6<.+62.&+.E,+8012&.++,+F&:6<.&6==,@./&>3&8,&,B8601&308.H
3E.-0!&-&01;,+?680,1&,1&GL"3&8,&B.&>3./&01&;>8>+.&616=A3.3&,;&=,-6=H3-6=.&;6-8,+3&01"&>.1-012&@0=/=0;.H<.:0-=.&
6--0/.183C&&!1;,+?680,1&,1&8:.&6<.+62.&+.E,+8012&.++,+&@0==&6==,@&8:.&>3.&,;&8:.&?>-:&=6+2.+&ST*&?,+86=08A&
/686B63.&KQUZQHE+.3.18M&01&-,6+3.H3-6=.&616=A3.3&,;&;6-8,+3&01"&>.1-012&GL"3&01&8:.&S61;;HS,@&L6==.AC

%GH*+CDA<GC&->GGA8A>=8
<"=')13'4>"
G08:01&8:.&,<.+6==&38>/A&6+.6&8:.+.&@.+.&30210!&-618=A&:02:.+&1>?B.+3&,;&;.?6=.&$L"3&8:61&?6=.&$L"3&K G

Q
d
&
]QC(F&

1&d&4Z\F&*'e&(C(Q(MC&&5,+.&6/>=8&.=7&@.+.&01<,=<./&01&$L"3&8:61&3>BH6/>=83&K '
Q&
d&4_CUF'1&d&4\UF&*&e&(C((QMC

%:.+.&@.+.&:02:.+&X>618080.3&,;&;.?6=.&$L"3&-,?E6+./&8,&?6=.&$L"3&,1&8:.&%"R&E6+7&KST*M&B.8@..1&QUZ\H
'(((C&&%:03&;.?6=.&B063&-61&B.&.PE=601./&BA&8:.+.&B.012&;.@.+&B>==3&01&8:.&S,@&L6==.A&E,E>=680,1&KJ=,,7&QU](MC&

%:.&,<.+6==&3.P&+680,&,;&$L"3&@63&30210!&-618=A&/0;;.+.18&;+,?&8:68&;,>1/&01&8:.&S,@&L6==.A&E,E>=680,1F&61/&:02:=A&
37.@./&8,@6+/3&2+.68.+&?6=.&?,+86=08A&/>+012&8:.&Q4HA.6+&E.+0,/&K '

Q&
d&\'CQF&1'd&Q_]F&*&e&(C((QMC&D0;;.+.18&

E688.+13&,;&?,<.?.18&B.8@..1&;.?6=.&61/&?6=.&.=7&-61&.PE=601&8:.&:02:.+&E+,B6B0=08A&,;&?6=.&.=7&B.-,?012&
01<,=<./&01&6&<.:0-=.&-,==030,1C&&G,,/3&KQUUQM&3:,@./&?,+.&B>==3&?02+68.&8:61&;.?6=.3&63&6&@:,=.&01&8:.&S,@&
L6==.A&E,E>=680,1C&&D>+012&8:.&+>88012&3.63,1&?6=.3&8:.1&?,<.&B6-7&018,&8:.&+>88012&2+,>1/3&@08:01&8:.&<6==.A&
8,&6--.33&?,+.&?68.3&KG,,/3&QUUQMC&&I,?01&61/&S033,1.88.&KQUU\BM&61/&b,A-.&61/&56:,1.A&K'((QM&;,>1/&6&
30?0=6+&?6=.HB063./&+.=680,13:0E&@08:&/..+H&61/&?,,3.H<.:0-=.&-,==030,13F&+.3E.-80<.=AC&

%:.&1>?B.+&,;&$L"3&01<,=<012&3>B&6/>=83&,1&8:.&%"R&E6+7&KST*M&@63&-,?E6+6B=.&8,&8:.&1>?B.+&,;&$L"3&
01<,=<012&6/>=83H''@:.+.63F&8:.&,<.+6==&62.&+680,&,;&$L"3&@63&30210!&-618=A&/0;;.+.18&;+,?&8:68&;,>1/&01&8:.&
E,E>=680,1&61/&:02:=A&37.@./&8,@6+/3&2+.68.+&3>BH6/>=8&?,+86=08A&,<.+&8:.&.180+.&80?.&E.+0,/F&QUZ\&8,&'(((&
K '
Q

&d&Q\(C4F&1&d&''_F&*&e&(C((QMC&&%:03&-,>=/&B.&+.=68./&8,&/+0<.+&B.:6<0,>+F&63&6&/+0<.+&@0==&3@.+<.&8,&?033&8:.&
6/>=8&-,@&,1=A&8,&:08&:.+&-6=;&;,==,@012&-=,3.&B.:01/F&63&1,8./&BA&b,A-.&61/&56:,1.A&K'((QM&@08:&?,,3.H<.:0-=.&
-,==030,13C&J>+8:.+F&3>BH6/>=8&.=7&/,&1,8&:6<.&.PE.+0.1-.&01&-+,33012&+,6/3&61/&E+,B6B=A&-+,33&8:.&+,6/&=.33&
-6>80,>3=A&8:61&6/>=8&-,@3C&&D>3.7&",')(C&KQUZUM&6=3,&3:,@./&6&2+.68.+&E+,E,+80,1&,;&A.6+=012F&?6=.&@:08.H860=./&
/..+&01<,=<./&01&-,==030,13&8:61&8:68&;,>1/&01&8:.&E,E>=680,1C

!0?*)#/&01'0@'A(2'90#,)(/,8'!013/,/01
S.8@..1&QUU(&61/&QUUZF&)U]&.=7&-6+-633.3&@.+.&-,==.-8./&01&ST*&8:68&@.+.&70==./&,1&:02:@6A3&K1&d&Q('MF&
+60=@6A&K1&d&Q))MF&61/&BA&E+./68,+3&K1&d&Q\'MC&&%:.+.&@63&6&30210!&-618&.;;.-8&,;&.=7&-,1/080,1&,1&8:.&8:+..&8AE.3&
,;&?,+86=08A&KV+>376=HG6==03&8.38F&I

'F)U]
&d&UC_4F&*&e&(C(((QMC&&*.+-.18&?6++,@&;68&-,18.18&,;&:02:@6AH&61/&

+60=@6AH70==./&.=7&@63&1,8&30210!&-618=A&/0;;.+.18F&B>8&B,8:&:6/&6&30210!&-618=A&2+.68.+&E.+-.1862.&;68&-,18.18
&8:61&E+./68,+H70==./&.=7&K%>7.Ag3&RND&8.38F&*&e&(C(4MC&&%:03&3>22.383&8:68&?,8,+&<.:0-=.3&,1&:02:@6A3F&61/&
8+6013&,1&+60=@6A3F&/,&1,8&/03-+0?0168.&B63./&,1&8:.&-,1/080,1&,;&.=7W&:,@.<.+F&E+./68,+3&6EE6+.18=A&/,&BA&
867012&01/0<0/>6=3&01&E,,+.+H8:61H6<.+62.&-,1/080,1C&#gc6+6&61/&R6++03&KQUZZM&;,>1/&8:.&,EE,308.&+.3>=83&,;&,>+&
38>/AF&0C.CF&E+./68,+3&3>-:&63&-,>26+3&61/&-,A,8.3&70==./&E+0?.H62./&/..+F&61/&/..+&70==./&BA&6>8,?,B0=.3&@.+.&

01&E,,+&-,1/080,1C



!"#$%&'(()&*+,-../0123&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&)\Q&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&567012&",11.-80,13

<")&01)(/,8
N.63,1&:6/&6&30210!&-618&.;;.-8&,1&8:.&1>?B.+&,;&$L"3&KV+>376=HG6==03&8.38F&J

)F__
&d&)C_ZF&E&d&(C('4M&63&

/03E=6A./&01&!&2>+.&'C&&%:.+.&@.+.&30210!&-618=A&?,+.&$L"3&01&;6==&-,?E6+./&8,&3E+012F&3>??.+F&61/&@018.+&
K%>7.Ag3&RND&8.38F&E&d&(C(()&61/&E&d&(C(Q(F&+.3E.-80<.=AMC&&%:03&-61&B.&=6+2.=A&.PE=601./&BA&8:.&3.63,16=&

E,E>=680,1&8+.1/3&;,+&.=7&01&8:.&I,-7A&5,>186013&8:68&,-->++./&/>+012&8:.&38>/A&E.+0,/C&&$=7&1>?B.+3&,1&

6<.+62.&01-+.63./&?,+.&8:61&8@,&80?.3&;+,?&3E+012&8,&;6==&/>+012&8:.&38>/A&E.+0,/&K*6+73&"616/6F&>1E>B=C&

/686MC&&*+.<0,>3&38>/0.3&:6<.&/,->?.18./&E.67&?,+86=080.3&@08:&>12>=68.3&01&6>8>?1&KR>BB6+/&.8&6=C&'(((W&
*>2=030&.8&6=C&QU]_W&I,?01&61/&S03,1.88.&QUU\BW&61/&c+,,8&61/&R6^.B+,.7&QUU\MF&@:0-:&6+.&633,-068./&@08:&61&

01-+.63.&01&?,<.?.183&/>+012&8:.&:>18012&61/&B+../012&E.+0,/3C&

J02C&'C&%:.&3.63,16=&/038+0B>80,1&,;&.=7H<.:0-=.&-,==030,13&01&8:.

&"616/061&I,-7A&5,>186013F&QUZ4&8,&'((Q&K1&d&]](MC&&N.63,16=&?.613&
6+.&3:,@1&63&-,11.-8./&E,0183W&B6+3&01/0-68.&f&N$C

70)3'B8*"C'B#)@!'6'D0(%?"')13'A(2'45%13)16"
$L"&+68.3&@.+.&30210!&-618=A&/0;;.+.18&B.8@..1&.6-:&+,6/&8AE.&KV+>376=HG6==03&8.38F&I

)F__&
d&QUC))F&*&e&(C(((QMC&

%:.A&@.+.&30210!&-618=A&:02:.+&,1&8:.&%"R&E+,<01-.&-,?E6+./&8,&%"RHE6+7&KST*MF&%"R&E6+7&KaT*M&61/&R02:@6A&
U)N&K%>7.Ag3&RND&8.38F&*&d&(C(('F&*&e&(C((('F&61/&*&e&(C(((QF&+.3E.-80<.=AMC&&%:.&%"R&E6+7&KST*M&:6/&6&
30210!&-618=A&:02:.+&+68.&,;&$L"3&8:61&R02:@6A&U)N&K*&d&(C(')MC&&&

J02>+.&)&B.=,@&3:,@3&8:.&1>?B.+&,;&$L"3&;,+&.6-:&A.6+F&8,2.8:.+&@08:&8:.&6<.+62.&1>?B.+&,;&.=7&3>+<.A./&
E.+&70=,?.8+.&61/&8:.&611>6=&6<.+62.&/60=A&8+6;!&-&<,=>?.&;,+&8:.&%"R&E6+7&KST*M&61/&R02:@6A&U)NC&&Y3&8+6;!&-&
<,=>?.&01-+.63.3F&8:.&?.61&1>?B.+&,;&.=7&E.+&70=,?.8.+3&61/&8:.&1>?B.+&,;&$L"3&/.-+.63.&KNE.6+?61g3&+617&
-,++.=680,1F&B.8@..1&6==&<6+06B=.3&+l(CUF&Ee(C(((QMC

J02C&)C&N861/6+/0^./&1>?B.+&,;&.=7H<.:0-=.&-,==030,13&611>6==AF&@08:
&611>6=&6<.+62.&/60=A&8+6;!&-&<,=>?.&61/&.380?68./&3861/6+/0^./&.=7&
6B>1/61-.&6=,12&R02:@6A&U)&61/&8:.&%+613H"616/6&R02:@6A&E6+7&

01&8:.&".18+6=&"616/061&I,-7A&5,>186013F&QUZ\HQUU]C



!"#$%&'(()&*+,-../0123&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&)\'&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&567012&",11.-80,13

!8&03&-,??,1&71,@=./2.&8:68&8:.&01-0/.1-.&,;&@0=/=0;.H<.:0-=.&-,==030,13&03&/.E.1/618&,1&8+6;!&-&<,=>?.&61/&
+.=680<.&6B>1/61-.&,;&@0=/=0;.&3E.-0.3&KJ6:+02&",')(C&QUU4F&S,>=612.+&QUUUF&*:0=-,P&",')(C&QUUUF&I,?01&61/&
S033,1.88.&QUU\BMC&&R,@.<.+F&8,&>1/.+3861/&:,@&8:.3.&<6+06B=.3&018.+6-8&8,&/.8.+?01.&$L"&+68.3&,1&/0;;.+.18&
+,6/&8AE.3&03&?>-:&?,+.&-,?E=0-68./C&&$=7&-,==030,1&+68.3&/0;;.+./&B.8@..1&+,6/&8AE.3&01&,>+&38>/AF&@:.+.&8:,3.&
:6<012&8:.&:02:.38&8+6;!&-&<,=>?.3&:6/&8:.&:02:.38&70==&+68.3C&&%:.+.;,+.F&08&@63&61&018.+.38012&-,++.=680,1&8,&!&1/&
8:68&63&8+6;!&-&<,=>?.&01-+.63./F&8:.&?.61&1>?B.+&,;&.=7&?,+86=080.3&E.+&70=,?.8.+3&/.-+.63./&,1&:02:@6A&U)N&
61/&8:.&%"R&E6+7&KST*MC&&%:.&/.-=01.&01&.=7&E,E>=680,1&1>?B.+3&8:+,>2:,>8&8:.&QUZ(g3&/+,<.&8:03&+.=680,13:0EC&&
%:03&+.=680,13:0E&:63&6=3,&B..1&/,->?.18./&BA&J6:+02&",')(C&K'((QM&61/&S,>=612.+&KQUUUMF&@:0-:&3>22.38./&
8:68&:02:@6A&?,+86=08A&+68.3&-61&B.&>3./&63&61&01/0-68,+&,;&E,E>=680,1&8+.1/3&.<.1&@:.1&:02:@6A&8+6;!&-&
<,=>?.3&6+.&-:612012C&&

%:.&?,/.=&/.3-+0B012&8:.&.;;.-8&,;&3861/6+/0^./&.=7&6B>1/61-.&,1&$L"&+68.&,1&R02:@6A&U)N&61/&%"R&E6+7&
KST*M&@63&30210!&-618&KYT"#LYF&I

)FQZ
dQZCQUF&*'e&(C(((QF&#G&d&(C]4MC&&%:.+.&@63&6&30210!&-618&018.+6-80,1&B.8@..1&

+,6/&8AE.&61/&.=7&6B>1/61-.&KI
'FQZ&
d&Q4C4F&*'e&(C(((QMC&&%:.+.&@63&6&E,3080<.&+.=680,13:0E&B.8@..1&$L"&+68.&

61/&.=7&6B>1/61-.F&@:0-:&@63&?,+.&30210!&-618&,1&8:.&%"R&E6+7&KST*M&8:61&,1&R02:@6A&U)NC

%:.&?,/.=&/.3-+0B012&8:.&.;;.-8&,;&8+6;!&-&<,=>?.&,1&$L"&+68.&,1&R02:@6A&U)N&61/&%"RHE6+7&KST*M&@63&
30210!&-618&KYT"#LYF&I

)FQZ&
d&']C(_F&*&e&(C(((QF&#G&d&(CZ'MC&&%:.+.&@63&6&30210!&-618&?601&.;;.-8&,;&+,6/&8AE.&KI

'FQZ&

d&Q(C4F&*&e&(C(QMF&@08:&8:.&%"R&:6<012&?,+.&$L"3&8:61&R02:@6A&U)NC&&%:.+.&@63&6=3,&6&30210!&-618&018.+6-80,1&
B.8@..1&8+6;!&-&<,=>?.&61/&+,6/&8AE.&KI

'FQZ&
d&'_C_F&*&e&(C(((QM&01/0-68012&8:68&8:.&+.=680,13:0E&B.8@..1&8+6;!&-&

<,=>?.&61/&$L"&+68.&/.E.1/3&,1&+,6/&8AE.C&&%:.&1.2680<.&+.=680,13:0E&B.8@..1&$L"&+68.&61/&8+6;!&-&<,=>?.F&
@63&?,+.&.P8+.?.&,1&R02:@6A&U)N&-,?E6+./&8,&%"RHE6+7&KST*M&@:.+.&8+6;!&-&<,=>?.3&@.+.&30210!&-618=A&:02:.+&
K8&d&H'\C\'F&1&d&QQF&*&e&(C(((QM-

%:.&?,/.=&/.3-+0B012&8:.&.;;.-8&,;&.=7&6B>1/61-.&,1&8:.&$L"&;+.X>.1-0.3&@:.1&8+6;!&-&<,=>?.&+.?601./&
-,138618&@63&30210!&-618&KYT"#LYF&I

)FQZ&
d&'ZC](F!*&e&(C(((QF&#&

&d&(CZ'M&01/0-68012&8:68&.=7&6B>1/61-.&01"&>.1-.3&
$L"&+68.&01/.E.1/.18&,;&8+6;!&-&<,=>?.C&&%:.+.&@63&6&30210!&-618&018.+6-80,1&B.8@..1&3.63,1&61/&.=7&6B>1/61-.&
KI
'FQZ
&d&'_CQUF&*&e&(C(((QMF&01/0-68012&8:68&8:.&+.=680,13:0E&B.8@..1&8:.&$L"&;+.X>.1-0.3&61/&.=7&6B>1/61-.&

/0;;.+./&B.8@..1&8:.&8@,&3.63,13C&&%:.&+68.&,;&01-+.63.&,;&$L"3&@08:&+.3E.-8&8,&.=7&6B>1/61-.&@63&2+.68.+&
/>+012&8:.&;6==&3.63,1&@:.1&.=7&6B>1/61-.&1>?B.+3&@.+.&:02:.+&K8&d&H'C(UF!1&d&Q\F&*&d&(C(_4M-

%:.&+.=680,13:0E3&B.8@..1&$L"&+68.F&8+6;!&-&<,=>?.&61/&.=7&6B>1/61-.&@.+.&8:.&36?.&,1&B,8:&+,6/&8AE.3F&B>8&
8:.&/.2+..&,;&018.+6-80,1&/0;;.+./&B.8@..1&8:.?C&&Y3&8+6;!&-&<,=>?.3&01-+.63./&8:+,>2:,>8&8:.&38>/A&E.+0,/&
8:.&$L"&+68.&/.-+.63./&8,&6&=.33.+&/.2+..&,1&8:.&%"RC&&J>+8:.+F&8:.&E,3080<.&+.=680,13:0E&B.8@..1&$L"&+68.&
61/&6B>1/61-.&=.<.=3&@63&?,+.&E+,?01.18&;,+&8:.&%"R&E6+7&KST*MC&&%:.&3:..+&1>?B.+3&,;&8+6;!&-&,1&8:.&%"R&
-,?E6+./&8,&R02:@6A&U)N&01-+.63./&8:.&E+,B6B0=08A&,;&.=7H<.:0-=.&-,==030,13&,1&8:03&:02:@6AC&&5,+.&+.3.6+-:&03&
1.././&8,&/.8.+?01.&0;&68&3,?.&E,018&8:.&01-+.63./&8+6;!&-&<,=>?.3&@0==&+.3>=8&01&610?6=3&6<,0/012&8:.&+,6/&61/&
8:>3&+./>-012&-,==030,1&+68.3C&&`,12H8.+?&8+.1/3&01&E,E>=680,1&6B>1/61-.F&8+6;!&-&<,=>?.3&61/&-,==030,1&+68.3&
-61&:.=E&8,&8.63.&6E6+8&8:03&E:.1,?.1,1C

G:.1&8+6;!&-&<,=>?.3&K3E+012&<3C&;6==M&61/&-,1;,>1/012&<6+06B=.3&633,-068./&@08:&8:.&38>/A&6+.6&@.+.&:.=/&
-,138618F&-,==030,1&+68.3&@.+.&30210!&-618=A&:02:.+&01&8:.&;6==&@:.1&E,E>=680,1&1>?B.+3&01-+.63./&/>.&8,&8:.&
6//080,1&,;&8:.&3E+012&-6=;&-,:,+8C&&I,?01&61/&S033,1.88.&KQUU\BM&6=3,&+.E,+8&6&3.63,16=&/.-+.63.&01&/..+&
?,+86=08A&/>.&8,&+./>-./&E,E>=680,1&1>?B.+3&6;8.+&:6+3:&-,1/080,13&01&@018.+C&&Y3&1,8./&6B,<.&;6==&E.673&:6<.&
B..1&/,->?.18./&01&>12>=68.&?,+86=080.3&KI,?01&61/&S033,1.88.&QUU\BF&R>BB6+/&",')(-&'(((F&*>2=030&",')(C&
QU]_M&/>.&8,&61&01-+.63.&01&?,<.?.18&E688.+13&633,-068./&@08:&8:.&B+../012&3.63,1&61/&:>18012&3.63,1C&&$=7H
<.:0-=.&-,==030,1&8+.1/3&;,==,@./&"&>-8>680,13&01&E,E>=680,1&6B>1/61-.F&01/.E.1/.18&,;&01-+.63012&,+&=.<.=&8+6;!&-&
<,=>?.3F&:,@.<.+&B.:6<0,>+&633,-068./&@08:&=0;.&:038,+A&6-80<080.3&,;&.=7F&.C2C&B+../012F&61/&?02+680,1F&?6A&:6<.&

6=3,&01"&>.1-./&A.6+H+,>1/&+,6/H70==&=.<.=3&61/&-,?E,3080,1C

IAG?GAJC*+CDA<GC&->GGA8A>=8
B"?*0#)(':),,"#1&
%:.&;+.X>.1-A&,;&GL"3&;,+&.6-:&:,>+&;+,?&QUUQH'(((F&8,2.8:.+&@08:&8:.&6<.+62.&:,>+=A&8+6;!&-&<,=>?.&;,+&
QUUU&03&3:,@1&01&!&2>+.&_C&&%:.&;+.X>.1-A&,;&:,>+=A&GL"3&@63&1,8&-,++.=68./&KI&d&H(C'4F&1&d&'_F&*&d&(C''4M&@08:&
6<.+62.&:,>+=A&8+6;!&-&<,=>?.3C&&%:03&+.3>=8&3>22.383&8:.+.&?>38&B.&61,8:.+&;6-8,+&01"&>.1-012&8:.&,-->++.1-.&,;&
GL"3&/>+012&8:.&'_H:,>+&/6AC

G.&+.O.-8./&8:.&1>==&:AE,8:.303&8:68&GL"3&,-->++./&.X>6==A&01&6==&=02:8&-68.2,+0.3&K '
)

&d&'4ZCQ(F&1&d&Q](\F&*&e&
(C(((QMC&&`02:8F&/6+7&61/&/>37&-68.2,+0.3&:6/&.PE.-8./&<6=>.3&8:68&;.==&,>830/.&S60=.Ag3&U4&E.+-.18&-,1!&/.1-.&
018.+<6=3&K":.++A&QUU\MC&&D6+7&61/&/>37&-68.2,+0.3&:6/&30210!&-618=A&?,+.&6--0/.183&8:61&.PE.-8./F&@:0=.&
=02:8&:6/&30210!&-618=A&;.@.+&6--0/.183&8:61&.PE.-8./C&&J0;8AH101.&E.+-.18&,;&GL"3&,-->++./&/>+012&/6+71.33&



!"#$%&'(()&*+,-../0123&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&)\)&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&567012&",11.-80,13

61/&/>37C&&b,A-.&61/&56:,1.A&K'((QM&:6<.&3:,@1&8:03&36?.&8.?E,+6=&E688.+1&01&?,,3.H<.:0-=.&-,==030,13&01&
T.@;,>1/=61/F&@08:&]4&E.+-.18&,;&6==&6--0/.183&,-->++012&B.8@..1&3>13.8&61/&3>1+03.C

%:.&[CNC&T680,16=&R02:@6A&%+6;!&-&N6;.8A&Y/?01038+680,1&+.E,+83&8:68&68&102:8&A,>&-61&,1=A&3..&Q\(&;..8&6:.6/&,;&
A,>+&<.:0-=.&+.3>=8012&01&=.33&80?.&8,&6<,0/&6&-+,33012&610?6=C&&!1&6//080,1F&:>?613&=6-7&8:.&6B0=08A&8,&/038012>03:&
30?0=6+=A&-,=,>+./&,BO.-83&68&102:8F&61/&2=6+.&;+,?&,1-,?012&:.6/=02:83&B=.6-:&:>?61&<03>6=&+.-.E8,+3F&
8.?E,+6+0=A&B=01/012&/+0<.+3&KR.33&",')(C&QUU(MF&-,18+0B>8012&8,&8:.&=07.=0:,,/&,;&6&@0=/=0;.&-,==030,1&68&102:8C

G.&+.O.-8./&8:.&1>==&:AE,8:.303&8:68&5L"3&,-->++./&.X>6==A&,1&@..7/6A3&61/&@..7.1/3&K '
Q&
d&')C(]F&1&d&

QZ(4F&*&d&(C(((QMC&&5,+.&6--0/.183&8:61&.PE.-8./&,-->++./&,1&@..7.1/3&8:61&@..7/6A3C&&%:.&?,38&=,20-6=&
.PE=61680,1&;,+&8:03&+.3>=8&@,>=/&B.&8:.&01-+.63./&8+6;!&-&<,=>?.3&.<0/.18&,1&@..7.1/3&K*6+73&"616/6F&
>1E>B=03:./&/686M&63&?,+.&E.,E=.&8+6<.=&68&8:03&80?.C&&Y=B.+86&%+613E,+8680,1&K'((QM&6=3,&+.E,+8./&J+0/6A&63&
B.012&8:.&?,38&-,==030,1HE+,1.&/6A&,;&8:.&@..7F&E.+:6E3&/>.&8,&?,8,+038&B.:6<0,>+F&3>-:&63&;6802>.F&@:0-:&

+./>-.3&+.6-80,1&80?.&8,&6&/612.+,>3&308>680,1C

J02C&_C&&I.=680,13:0E3&B.8@..1&;+.X>.1-0.3&,;&:,>+=A&@0=/=0;.H<.:0-=.&

-,==030,13&61/&6<.+62.&:,>+=A&8+6;!&-&<,=>?.&,1&8:.&%+613H"616/6
&R02:@6A&01&S61;;&T680,16=&*6+7&61/&8:.&E+,<01-.&,;&Y=B.+86&61/&

R02:@6A&_(&;+,?&QUUQ&8,&'(((C

90#,)(/,8'58'D"+/6("'B8*"
*633.12.+&<.:0-=.3&-6>3./&Z&E.+-.18&,;&8:.&GL"3W&@:.+.63F&Q_&E.+-.18&01<,=<./&=6+2.&<.:0-=.3C&&G.&+.O.-8./&
8:.&1>==&:AE,8:.303&8:68&GL"3&,-->++./&.X>6==A&6?,12&<.:0-=.&-=633.3&,1&R02:@6A&U)N&K '

Q
&d&\4CZ\F&1&d&QZ]F&

*'e&(C(((QM&61/&8:.&%"RH@.38&3.-80,1&K '
Q

&d&]CZZF&1&d&_'F&*&d&(C((4MC&&#1&B,8:&:02:@6A3&8:.+.&@.+.&?,+.&
=6+2.&<.:0-=.3&-6>3012&GL"3&8:61&.PE.-8./F&61/&;.@.+&GL"&8:61&.PE.-8./&@.+.&-6>3./&BA&E633.12.+&<.:0-=.3C&&
GL"3&,-->++./&01&E+,E,+80,1&8,&@:68&@63&.PE.-8./&,1&8:.&%"RH.638&K '

Q

&d&)C\)F&1&d&4_\F&*&d&(C(4]MC&&"6>80,1&
3:,>=/&B.&>3./&@:.1&>3012&8:.3.&+.E,+8./&;+.X>.1-0.3F&63&GL"3&+.E,+8./&BA&E633.12.+&<.:0-=.3&6+.&?>-:&
:02:.+&8:61&8:,3.&+.E,+8./&BA&=6+2.&-,??.+-06=&<.:0-=.3F&B.-6>3.&8:.&/6?62.&8,&6&=6+2.+&<.:0-=.&03&?010?6=&
61/&8:.+.;,+.&2,.3&>1+.E,+8./C&&T,1.8:.=.33F&?,+.&GL"3&01<,=<012&=6+2.&<.:0-=.3&8:61&.PE.-8./&,-->++./&
,1&8@,&3.-80,13&,;&:02:@6A&.<.1&8:,>2:&-,>183&@,>=/&:6<.&B..1&-,13.+<680<.C&&`6+2.+&<.:0-=.3&:6<.&6&?>-:&
=,12.+&38,EE012&/03861-.&/>.&8,&8:.&@.02:8&,;&8:.&<.:0-=.&KY=B.+86&%+613E,+8680,1&'((QMF&61/&08&@,>=/&B.&>136;.&
8,&3@.+<.&,>8&,;&8:.&@6A&,;&6&-+,33012&610?6=C

<"$"#/,8'0@'E/(3(/@"FD"+/6("'!0((/&/01&
G.&>3./&'F\QU&6--0/.18&+.-,+/3&01&8:.&5L"&?,/.=F&,;&@:0-:&4(\&@.+.&01O>+AH+.=68./&6--0/.183&61/&_Q&@.+.&
;686=080.3C&&%:.+.&@.+.&']&E.+-.18&K1&d&]QUM&,;&6--0/.183&8:68&@.+.&@0=/=0;.&+.=68./F&,;&@:0-:&4]&@.+.&01O>+A&
+.=68./&61/&1,1.&@63&;686=C

%:.&5L"&61/&GL"&?,/.=&@.+.&B,8:&38680380-6==A&30210!&-618&@08:&*&e&(C((Q&61/&*&e&(C((QF&+.3E.-80<.=AC&&%:.&
<6+061-.&.PE=601./&BA&8:.&?,/.=3&61/&,<.+6==&-+,33H<6=0/680,1&6-->+6-0.3&@.+.&:02:.38&;,+&8:.&5L"&?,/.=&KI'&d&
(C(Z\W&Z(C'\pMF&;,==,@./&BA&8:.&GL"&?,/.=&KI'&d&(C(\'W&U)C(4pMC&&Y--0/.18&8AE.&@63&?,38&0?E,+8618&



!"#$%&'(()&*+,-../0123&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&)\_&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&567012&",11.-80,13

01&.PE=601012&3.<.+08A&01&5L"3C&&!1O>+AH+.=68./&6--0/.183&@.+.&Z]&E.+-.18&K,//3&+680,&d&(CQ'4]M&=.33&=07.=A&8,&
,-->+&01&6&@0=/=0;.&-,==030,1&+.=680<.&8,&,8:.+&8AE.3&,;&-,==030,13C&&`,&K'(()M&+.E,+83&8:68&,1=A&8:+..&E.+-.18&,;&
GL"3&@.+.&01O>+A&+.=68./F&@:0=.&(C(4&E.+-.18&@.+.&;686=&01&6==&@0=/=0;.H<.:0-=.&-+63:.3&,1&+>+6=&+,6/3&01&Y=B.+86&
01&'((QC&&R>?61&01O>+A&,+&;686=08A&01&6&@0=/=0;.H<.:0-=.&-,==030,1&?6A&B.&=,@&+.=680<.&8,&,8:.+&8AE.3&,;&-,==030,13W&
:,@.<.+F&01O>+A&61/&;686=08A&;,+&8:.&610?6=&03&6=?,38&-.+8601F&61/&8:.&.-,1,?0-&-,383&6+.&.P8+.?.C&&b,A-.&61/&
56:,1.A&K'((QM&+.E,+8&61&611>6=&.-,1,?0-&=,33&,;&m)FZ4(F(((&K"DM&;+,?&?,,3.&-,==030,13&6=,1.&
01&T.@;,>1/=61/C

J>+8:.+F&01O>+AH+.=68./&6--0/.183&@.+.&\U&E.+-.18&K,//3&+680,&d&(C)Q'4M&=.33&=07.=A&8,&,-->+&01&3=>3:F&31,@&,+&0-.&
-,1/080,13&+.=680<.&8,&/+A&-,1/080,13C&&`07.@03.F&Y=B.+86&%+613E,+8680,1&K'((QM&+.E,+83&8:68&8:.&?6O,+08A&K](CUpM&
,;&6==&-63>6=8A&-,==030,13&,-->++./&@:.1&3>+;6-.&-,1/080,13&@.+.&/+AC&&%:03&03&E+,B6B=A&/>.&8,&?,8,+038&B.:6<0,>+&
01&/0;;.+.18&@.68:.+&-,1/080,13C&&Y3&+,6/&-,1/080,13&0?E+,<.&/+0<.+3&8.1/&8,&3E../F&01-+.63012&8:.&=07.=0:,,/&,;&
B.012&01<,=<./&01&6&?,8,+i@0=/=0;.H<.:0-=.&-,==030,1C&&NE../012&03&,1.&,;&8:.&?,38&E+.<6=.18&;6-8,+3&-,18+0B>8012&
8,&8+6;!&-&-+63:.3C&&NE../012&+./>-.3&6&/+0<.+g3&6B0=08A&8,&38..+&6@6A&;+,?&,BO.-83&01&8:.&+,6/@6AF&61/&.P8.1/3&
8:.&/03861-.&1.-.336+A&8,&38,E&6&<.:0-=.&K63&E+,<0/./&BA&8:.&T680,16=&R02:@6A&%+6;!&-&N6;.8A&Y/?01038+680,1F&[CN&
D.E6+8?.18&,;&%+613E,+8680,1MC

%:.&,1=A&30210!&-618&;6-8,+&01&8:.&GL"&?,/.=&@63&8AE.&,;&<.:0-=.C&&!1O>+AH+.=68./&6--0/.183&6+.&)C\4&80?.3&?,+.&
=07.=A&8,&,-->+&@:.1&/+0<012&6&E633.12.+&<.:0-=.&+.=680<.&8,&=6+2.+&<.:0-=.3C&&Y=B.+86&%+613E,+8680,1&K'((QM&6=3,&
+.E,+83&8:68&E633.12.+&-6+3&6+.&01<,=<./&01&]\&E.+-.18&,;&8:.&8,86=&-63>6=8A&-,==030,13C&&N?6==.+&<.:0-=.3&:6<.&
=.33&38+>-8>+.&61/&30^.&8,&6B3,+B&-+63:&.1.+2AF&3,&01O>+0,>3&;,+-.3&-61&.630=A&:6+?&8:.&,-->E6183&01&-+63:.3C

->=<G@8A>=8&;=?&#C<>LLC=?;9A>=8
%:.&=,12H8.+?&8+.1/&61/&E+,3E.-83&6+.&;,+&01-+.63012&8+6;!&-&<,=>?.3&,1&8:.&%"R&61/&,8:.+&E+0?6+A&+,6/3&01&8:.&
E6+73C&&#>+&!&1/0123&=017&01-+.63012&8+6;!&-&<,=>?.3&@08:&6&/.-+.63012&.=7&E,E>=680,1F&@:0-:&>1/.+3-,+.&8:.&1../&
;,+&?,+.&01;,+?680,1&,1&8:.&;6-8,+3&-,18+0B>8012&8,&>12>=68.H<.:0-=.&-,==030,13&B.;,+.&?0802680,1&3-:.?.3&6+.&
E=611./F&/.3021./&,+&0?E=.?.18./C&&50802680,1&0?E=.?.18./&B63./&,1&@0=/=0;.H<.:0-=.&-,==030,1&/686&616=A3.3&
3:,>=/&B.&+02,>+,>3=A&?,108,+./&8,&/.8.+?01.&:,@&.;;.-80<.&?.63>+.3&6+.&68&+./>-012&+,6/H70==3C

G0=/=0;.H<.:0-=.&-,==030,13&8.1/&8,&,-->+&?,+.&8:61&.PE.-8./F&68&102:8F&,1&/+A&+,6/&-,1/080,13&61/&BA&=6+2.+&
<.:0-=.3C&&%:.&6B0=08A&;,+&6&?,8,+038&8,&6<,0/&6&-,==030,1&03&+./>-./&01&6==&8:.3.&308>680,13&/>.&8,&+./>-./&<030B0=08A&
61/&01-+.63./&38,EE012&/03861-.3C&&SA&/.-+.63012&8:.&3E../F&8:.&?,8,+038&-61&-,?E.1368.&;,+&8:.&01-+.63./&
E+,B6B0=08A&,;&B.012&01<,=<./&01&6&-,==030,1C&&G0=/=0;.&?6162.+3&3:,>=/&.1;,+-.&->++.18&3E../&=0?083&61/&-,130/.+&
/.-+.63012&102:8&/+0<012&3E../3&;,+&6==&<.:0-=.3C

NE6806=&+,6/H70==&/686&-61&60/&01&/.8.+?01012&=,-680,1&,;&?0802680,1&?.63>+.3F&.C2CF&@0=/=0;.&302162.&61/&
-+,33012&38+>-8>+.3C&&*688.+13&,;&GL"3&-61&B.&<6=>6B=.&01&/.<03012&?0802680,1&B63./&,1&3E.-0!&-&:,>+&,;&/6A&,+&
3.63,1&@:.1&-,==030,1&;+.X>.1-0.3&6+.&:02:.38C&&D.8.+?01012&@:68&01/0<0/>6=3&@08:01&6&E,E>=680,1&6+.&?,38&
3>3-.E80B=.&8,&+,6/H70==3&-61&:.=E&633.33&8:.&/.?,2+6E:0-&0?E6-83&,;&@0=/=0;.&-,==030,13C&&%:.&8AE.&,;&<.:0-=.F&
3>-:&63&E633.12.+&<.:0-=.3&61/&8+>-73F&01<,=<./&01&-,==030,13&-61&:.=E&86+2.8&E>B=0-&6@6+.1.33&61/&./>-680,1&
-6?E60213C&&J6-8,+3&-,18+0B>8012&8,&GL"3F&3>-:&63&8+6;!&-&<,=>?.3&61/&.=7&6B>1/61-.F&-61&:.=E&?6162.+3&
E+./0-8&=,12H8.+?&<06B0=08A&,;&@0=/=0;.&E,E>=680,13&@08:&01->++012&+,6/&?,+86=08AC&&!1&6//080,1F&GL"&018.13080.3&,1&
/0;;.+.18&+,6/H8AE.3&-61&:.=E&?6162.+3&0/.180;A&61/&E+0,+080^.&+,6/H8AE.3&;,+&?0802680,1C&&

"<H=>MGC?FCLC=985&%:03&38>/A&@63&;>1/./&BA&*6+73&"616/6&61/&*>B=0-&G,+73&61/&c,<.+1?.18&N.+<0-.3&"616/6&K-,18+6-83&"ZQ\(HZH
((Q(&61/&4*_'QH(Q(((_i((QMC&&G.&@,>=/&=07.&8,&8:617&6==&8:.&:02:@6A&?6018.161-.&-,18+6-8,+3&@08:&L,=7.+&N8.<01i"6+?6-73F&8:.&Y=B.+86&

E+,<01-06=&-,13.+<680,1&,;!&-.+3&;+,?&Y=B.+86&T68>+6=&I.3,>+-.3F&61/&8:.&1680,16=&E6+7&@6+/.13&;+,?&a,:,F&S61;;F&61/&V,,8.16A&T680,16=&
*6+73F&@:,&:6<.&B..1&6&8+.?.1/,>3&:.=E&01&E01"&622012&61/&+.E,+8012&+,6/70==3&8,&>3C&&G.&@,>=/&6=3,&=07.&8,&.P8.1/&,>+&6EE+.-0680,1&
8,@6+/3&6==&8:.&@0=/=0;.&3E.-06=0383&@:,&:.=E./&>3&01&,>+&/686&-,==.-80,1F&01-=>/012&b,1&b,+2.13,1&KY=B.+86&T68>+6=&I.3,>+-.3MF&Y=61&D0BB&

KV,,8.16A&T680,16=&*6+7MF&61/&%,?&R>+/&KS61;;&T680,16=&*6+7MC&&%:6173&8,&"=0;;&T0.8<.=8&;,+&B+012012&8,&,>+&688.180,1&6&@.==&,+26103./&61/&

-,?E=.8.&.=7&3>+<.A&/6863.8&;,+&S61;;&T680,16=&*6+7C&%6,&c>0&61/&D6++.=&h.==F&:.=E./&01&-,==.-8012&8:.&<638&6?,>183&,;&8+6;!&-&<,=>?.&
/686&6<60=6B=.&;,+&8:.&E6+7C&&`638=AF&8:6173&8,&`0^&#@.13&;+,?&Y=B.+86&%+613E,+8680,1&@:,&E+,<0/./&>3&@08:&8:.&I,A6=&"616/061&5,>18./&

*,=0-.&/6863.8C

KA>F:;EDA<;G&/HC9<DC85&V6+0&c>13,1&03&6&@0=/=0;.&+.3.6+-:&B0,=,2038&@:,&03&->++.18=A&3>B-,18+6-8./&BA&*6+73&"616/6C&&N:.&:63&B..1&6&
+.3.6+-:.+&@08:&8:.&%+613H"616/6&R02:@6A&I.3.6+-:&*+,O.-8F&@:0-:&=,,73&68&+,6/&.;;.-83&,1&@0=/=0;.&E,E>=680,13&01&8:.&S61;;HS,@&L6==.A&

61/&8:.&3>++,>1/012&1680,16=&61/&E+,<01-06=&E6+73F&301-.&QUUUC&&N:.&03&6&2+6/>68.&;+,?&8:.&[10<.+308A&,;&"6=26+AF&Y=B.+86&61/&:63&6&

?638.+g3&/.2+..&01&-,13.+<680,1&B0,=,2A&;+,?&8:.&[10<.+308A&,;&"6E.8,@1F&N,>8:&Y;+0-6C&&R.+&+.3.6+-:&01&N,>8:&Y;+0-6&>3./&`61/3-6E.&

$-,=,2A&61/&+.3,>+-.&.-,1,?0-3&01&6&c!N&8,&/.8.+?01.&8:.&.-,1,?0-&0?E,+861-.&61/&3>386016B0=08A&,;&>3.&,;&@.8=61/&E=618&+.3,>+-.3&

@08:01&8:.&=,-6=&-,??>108AC&

%,1A&"=.<.12.+&03&6&@0=/=0;.&+.3.6+-:&.-,=,2038&68&8:.&G.38.+1&%+613E,+8680,1&!13808>8.F&5,18616&N868.&[10<.+308A&KS,^.?61F&5,18616M&61/&

:63&B..1&38>/A012&+,6/&.;;.-83&,1&@0=/=0;.&E,E>=680,13&01&8:.&S61;;HS,@&L6==.A&61/&8:.&3>++,>1/012&1680,16=&61/&E+,<01-06=&E6+73&301-.&

QUU\C&%,1A&03&6&2+6/>68.&,;&8:.&[10<.+308A&,;&"6=0;,+106F&S.+7.=.AF&61/&:63&6&?638.+g3&/.2+..&01&@0=/=0;.&.-,=,2A&;+,?&8:.&[10<.+308A&,;&

%.11.33..F&V1,P<0==.F&61/&6&/,-8,+6=&/.2+..&01&^,,=,2A&;+,?&8:.&[10<.+308A&,;&`.q1F&NE601C&R.&03&->++.18=A&6&?.?B.+&,;&8:.&[CNC&T680,16=&

Y-6/.?A&,;&N-0.1-.3&",??088..&,1&$;;.-83&,;&R02:@6A3&,1&T68>+6=&",??>1080.3&61/&$-,3A38.?3C



!"#$%&'(()&*+,-../0123&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&)\4&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&567012&",11.-80,13

S+A61&":+>3^-^&-,?E=.8./&:03&SCN-C&01&B0,=,2A&68&r>..1g3&[10<.+308A&01&V01238,1F&#186+0,F&61/&:03&5CN-C&01&.-,=,2A&68&8:.&[10<.+308A&,;&

"6=26+AC&&R03&5CN-C&+.3.6+-:&.P6?01./&8:.&;,+62012F&+,,38012&61/&8:.+?,+.2>=68,+A&.-,=,2A&,;&B683&01&8:.&B6/=61/3&,;&3,>8:.638.+1&Y=B.+86&

61/&01&.>-6=AE8&;,+.383&01&r>..13=61/F&Y>38+6=06C&&S+A61&:63&3E.18&8:.&E638&;,>+&A.6+3&@,+7012&63&6&@0=/=0;.&.-,=,2038&;,+&8:.&%+613H"616/6&

R02:@6A&G0=/=0;.&I.3.6+-:&*+,O.-8&01&S61;;&T680,16=&*6+7C&&S+A61&03&->++.18=A&@,+7012&63&6&@0=/=0;.&.-,=,2038&61/&-,13>=8618&,1&6&<6+0.8A&,;&

E+,O.-83&6-+,33&@.38.+1&T,+8:&Y?.+0-6C

#CJC:C=<C8
Y=B.+86&%+6;!&-&",==030,1&N8680380-3&'((QC&&I.E,+8&8,&Y=B.+86&%+613E,+8680,1F&$/?,18,1F&Y=B.+86C&

S63:,+.F&%C`CF&GC5C&%^0=7,@370F&61/&$CDC&S.==03C&QUZ4C&Y16=A303&,;&/..+H<.:0-=.&-,==030,1&308.3&01&*.113A=<6106C&
J0%#1)('0@'E/(3(/@"'9)1)>"?"1,&_U9]\UH]]_C

S,>=612.+F&bC&QUUUC&Y16=A303&,;&:02:@6A&8+6;!&-&<,=>?.&61/&@0=/=0;.&?,+86=08A&;,+&8:.&N8,+?&5,>18601&`,/2.&
.1<0+,1?.186=&3-+..1012C&!1F&$1<0+,1?.186=&633.33?.18&;,+&8:.&N8,+?&5,>18601&`,/2.&+./.<.=,E?.18F&
YPA3&$1<0+,1?.186=&",13>=8012&`8/CF&"6=26+AF&Y=B.+86C

":.++AF&NC&QUU\C&Y&-,?E6+03,1&,;&-,1!&/.1-.&018.+<6=&?.8:,/3&;,+&:6B0868&>3.H6<60=6B0=08A&38>/0.3C&b,>+16=&,;&
E/(3(/@"'9)1)>"?"1,&\(9\4)H\4ZC

",=.F&$CVCF&5CDC&*,E.F&61/&ICcC&Y18:,1AC&QUU]C&$;;.-83&,;&+,6/&?6162.?.18&,1&?,<.?.18&61/&3>+<0<6=&,;&
I,,3.<.=8&.=7C&J0%#1)('0@'E/(3(/@"'9)1)>"?"1,&\Q9QQQ4HQQ'\C

",,7F&VCF&61/&D622.8F&*C&QUU4C&R02:@6A&+,6/&70==F&633,-068./&033>.3&,;&36;.8AF&61/&0?E6-83&,1&:02:@6A&
.-,8,1.3C&[1+.<0.@./&3>+<.A&+.E,+8F&%637&J,+-.&,1&T68>+6=&I.3,>+-.3F&%+613E,+8680,1&I.3.6+-:&S,6+/F&
T680,16=&I.3.6+-:&",>1-0=F&G63:0128,1F&DC"C

",1,<.+F&5C&IC&QUU]C&5,1.86+A&61/&0186120B=.&<6=>680,1&,;&/..+&01&8:.&[108./&N868.3C&E/(3(/@"'<06/",8'K%((",/1&
'49&'UZH)(4C

D6?63&61/&N?08:C&QUZ'C&G0=/=0;.&?,+86=08A&01&8+613E,+8680,1&-,++0/,+3&01&"616/6g3&1680,16=&E6+73C&I.E,+8&8,&8:.&
"616/061&*6+73&N.+<0-.C

D>3.7F&cC`CF&ICbC&56-70.F&bCDC&R.++02.1F&b+CF&61/&SCSC&",?E8,1C&QUZUC&&*,E>=680,1&.-,=,2A&,;&@:08.H860=./&/..+&
6=,12&8:.&=,@.+&a.==,@38,1.&I0<.+C&E/(3(/@"'9010>#)*+&&Q(_9&QH\Z

$1<0+,1?.186=&NA38.?3&I.3.6+-:&!13808>8.&K$NI!MC&QUUUC&Y+-L0.@&c!N&<.+30,1&)C'C&I./=61/3F&"6=0;,+106F&[NYC

J.=/:6??.+F&cCYCF&bC$C&c68.3F&DC5C&R6+?61F&YCbC&`,+612.+F&61/&VCIC&D0P,1C&QUZ\C&&$;;.-83&,;&018.+3868.&:02:@6A&
;.1-012&,1&@:08.H860=./&/..+&6-80<08AC&J0%#1)('0@'E/(3(/@"'9)1)>"?"1,&4(9_U]H4()C

J6:+02F&`CF&VC$C&T.0==F&61/&bCcC&D>X>.31.=C&'((QC&!18.+E+.8680,1&,;&O,018&8+.1/3&01&8+6;!&-&<,=>?.&61/&8+6;!&-H+.=68./&
@0=/=0;.&?,+86=08A9&Y&-63.&38>/A&;+,?&V.A&`6+2,F&J=,+0/6C&&:#06""3/1>&'0@',+"'L1,"#1),/01)('!01@"#"16"'01'
A60(0>8')13'B#)1&*0#,),/01C&cC&$<017&61/&VC*C&5-D.+?,88F&$/3C&I6=.02:F&T"9&%:.&".18.+&;,+&%+613E,+8680,1&
61/&$<0+,1?.18F&T,+8:&"6+,=016&N868.&[10<.+308A&4QZH4''C

J6:+02F&`CF&bC&RC&*./=6+F&NC$C&*,E.F&*CDC&%6A=,+F&61/&bCJC&G.21.+C&QUU4C&$;;.-8&,;&+,6/&8+6;!&-&,1&6?E:0B061&/.1308AC&
K/0(0>/6)('!01&"#$),/01&])9Q]]HQZ'C

J=A26+.F&RC&QU]ZC&[12>=68.&?,+86=08A&61/&?0802680,1&?.63>+.3&s&%+613H"616/6&R02:@6AF&S61;;&T680,16=&*6+7C&
I.E,+8&8,&$1<0+,1?.18&"616/6F&"616/061&*6+73&N.+<0-.F&S61;;F&Y=B.+86C

J,+?61F&IC%C%CF&61/&Y=.P61/.+F&`C$C&QUUZC&I,6/3&61/&8:.0+&?6O,+&.-,=,20-6=&.;;.-83C&411%)('7"$/"M'0@'A60(0>8'
)13'<8&,"?),/6&&'U9&'(]H')QC

J+63.+F&*C&61/&*6==F&#C&QUZ'C&G0=/=0;.&?,+86=08A&,1&+,6/3&01&V616163703&",>18+AF&Y=B.+86&s&6&E+,2+.33&+.E,+8C&
[1E>B=03:./&+.E,+8F&Y=B.+86&J03:&61/&G0=/=0;.C

c+,,8&S+>01/.+017F&cCGC%CYCF&61/&$C&R6^.B+,.7C&QUU\C&[12>=68.&8+6;!&-&-,==030,13&01&$>+,E.C&!01&"#$),/01'K/0(0>8&
Q(9Q(4UHQ(\]C

R.33F&ICJCF&`C%C&N:6+E.F&61/&VC&T,+/BAC&QUU(C&&./>+,'$/&/01N'5)&/6C'6(/1/6)(C')13')**(/"3')&*"6,&C&&"6?B+0/2.&
[10<.+308AF&"6?B+0/2.F&56336-:>3.883F&[NYC&R,3?.+F&DCGCF&61/&`.?.3:,@F&NC&QUZUC&4**(/"3'(0>/&,/6'
#">#"&&/01C&b,:1&G0=.A&61/&N,13F&T.@&a,+7C

R>BB6+/F&5CGCF&SCbC&D610.=3,1F&61/&ICYC&N-:?08^C&'(((C&J6-8,+3&01"&>.1-012&8:.&=,-680,1&,;&/..+H<.:0-=.&
6--0/.183&01&!,@6C&J0%#1)('0@'E/(3(/@"'9)1)>"?"1,&\_9](]H]Q'C

b,A-.F&%C`C&61/&NC*C&56:,1.AC&'((QC&NE6806=&61/&8.?E,+6=&/038+0B>80,13&,;&?,,3.H<.:0-=.&-,==030,13&01&
T.@;,>1/=61/C&E/(3(/@"'<06/",8'K%((",/1&'U9'ZQH'UQC



!"#$%&'(()&*+,-../0123&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&)\\&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&567012&",11.-80,13

V.++F&DC&QUU]C&V,,8.16A&*6+7@6A&@0=/=0;.&6--0/.18&?,108,+012C&:#06""3/1>&'0@',+"'G13'70)3&C'7)/(&')13',+"'
A1$/#01?"1,'M0#2&+0*C&I.<.=38,7.F&SC"C&",=>?B06&5,>186013&!13808>8.&,;&YEE=0./&$-,=,2AF&I.<.=38,7.F&
SC"C

`,F&YC&'(()C&G0=/=0;.&L.:0-=.&",==030,1&",>18.+?.63>+.3C&B"6+1/6)('<,)13)#3&'K#)16+'."M&(",,"#&'9&\HZ

5.16+/F&NC&QUU4C&YEE=0./&=,20380-&+.2+.330,1&616=A303C&N62.&[10<.+308A&*6E.+&N.+0.3&(]HQ(\C&N62.&*>B=0-680,13F&
%:,>361/&#673F&"6=0;,+106C

T.0=61/F&VCYC&QU](C&G.02:8&,;&/+0./&?6++,@&63&61&01/0-68,+&,;&;68&01&-6+0B,>&;.?>+3C&J0%#1)('0@'E/(3(/@"'
9)1)>"?"1,&)_9U(_HU(]C

#gc6+6F&SCGCF&61/&ICSC&R6++03C&QUZZC&Y2.&61/&-,1/080,1&,;&/..+&70==./&BA&E+./68,+3&61/&6>8,?,B0=.3C&J0%#1)('0@'
E/(3(/@"'9)1)>"?"1,&4'9)Q\H)'(C

*:0=-,PF&"CVCF&YC`C&c+,261F&61/&DCGC&56-/,16=/C&QUUUC&*688.+13&,;&,88.+&O%,#)'(%,#)'+,6/&?,+86=08A&01&S+08601C&
QUUUC&&J0%#1)('0@'4**(/"3'A60(0>8&)\9]_ZH]\'C

*>2=030F&5CbCF&bCNC&`01/^.AF&61/&$CDC&S.==03C&QU]_C&J6-8,+3&633,-068./&@08:&:02:@6A&?,+86=08A&,;&@:08.H860=./&/..+C&
J0%#1)('0@'E/(3(/@"'9)1)>"?"1,&)Z9]UUHZ(]C&

*>8?61F&ICbC&QUU]C&D..+&61/&+,6/&8+6;!&-&6--0/.1839&,E80,13&;,+&?6162.?.18C&J0%#1)('0@'A1$/#01?"1,)('
9)1)>"?"1,&4Q9_)H4]C

I,?01F&`CYCF&61/&bCYC&S033,1.88.C&QUU\6C&D..+H<.:0-=.&-,==030,139&3868>3&,;&3868.&?,108,+012&6-80<080.3&61/&
?0802680,1&.;;,+83C&E/(3(/@"'<06/",8'K%((",/1&'_9']\H'Z)C

I,?01F&`CYCF&61/&bCYC&S033,1.88.C&QUU\BC&%.?E,+6=&61/&3E6806=&/038+0B>80,1&,;&:02:@6A&?,+86=08A&,;&?>=.&/..+&,1&
1.@=A&-,138+>-8./&+,6/3&68&b,+/61.==.&I.3.+<,0+F&[86:C&c+.68&S6301&.),%#)(/&,&4\9QHQQC

N61/.+3,1F&VC&QUZ)C&G0=/=0;.&+,6/70==3&61/&E,8.1806=&?0802680,1&01&Y=B.+86C&$1<0+,1?.18&",>1-0=&,;&Y=B.+86F&
[1E>B=03:./&+.E,+8C

N.6BAF&5C&QUU]C&G0=/=0;.&:02:@6A&3021012&;,+&V,,8.16A&*6+7@6AF&*6+73&"616/6C&*+.E6+./&;,+&I.6=&*+,E.+8A&
N.+<0-.3&;,+&"616/061&R.+0862.F&#886@6F&#186+0,C

N.6BAF&5C&QUUZC&G0=/=0;.H<.:0-=.&-,==030,13F&5,>18601&*6+73C&[1E>B=03:./&+.E,+8

N012.+F&JCbC&QU]4C&S.:6<0,+&,;&?,>18601&2,683F&.=7&61/&,8:.+&@0=/=0;.&01&+.=680,1&8,&[CNC&R02:@6A&'F&c=6-0.+&
T680,16=&*6+7C&J./.+6=&R02:@6A&Y/?01038+680,1&61/&c=6-0.+&T680,16=&*6+7&+.E,+8C&G.38&c=6-0.+F&5,18616C

N*NNF&QUU\C&N*NN&<.+30,1&]C4&;,+&G01/,@3C&N*NN&!1-CF&":0-62,F&!==01,03C&

N8683,;8C&'(((C&N8680380-6&;,+&G01/,@3&s&-,?E>8.+&E+,2+6?&?61>6=C&N868N,;8F&!1-CF&%>=36F&#7=6:,?6C

G6+/F&YC`CF&TC$C&J,+1@6=8F&NC$C&R.1+AF&61/&ICYC&R,/,+;;C&QUZ(C&$;;.-83&,;&:02:@6A&,E.+680,1&61/&E+6-80-.3&61/&
;6-0=080.3&,1&.=7F&?>=.&/..+F&61/&E+,12:,+1&618.=,E.C&I,-7A&5,>18601&J,+.38&61/&I612.&$PE.+0?.18&
N8680,1&*>B=0-680,1&JRGYHIDH]UHQ_)C

G,,/3F&bCcC&QUU(C&&$;;.-80<.1.33&,;&;.1-.3&61/&>1/.+E633.3&,1&8:.&%+613H"616/6&:02:@6A&61/&8:.0+&0?E6-8&,1&
>12>=68.&E,E>=680,13C&I.E,+8&8,&S61;;&T680,16=&*6+7&G6+/.1&N.+<0-.F&S61;;F&Y=B.+86F&"616/6C

G,,/3F&bCcCF&`C&",+1@.==F&%C&R>+/F&IC&V>1.=0>3F&*C&*6X>.8&61/&bC&G0.+^-:,@370C&QUU\C&$=7&61/&,8:.+&>12>=68.3C&
*62.3&QH'UC&c+..1F&bCF&"C&*6-63F&`C&",+1@.==F&61/&NC&S6A=.AF&./08,+3C&A60(0>/6)('0%,(002&'*#0P"6,-'4'
6%?%(),/$"'"@@"6,&')&&"&&?"1,')13'@%,%#"&'0%,(002'0@',+"'K)1@@'K0M'D)(("8C&*+.E6+./&;,+&8:.&S61;;&S,@&
L6==.A&N8>/AC&D.E6+8?.18&,;&"616/061&R.+0862.F&#886@6F&#186+0,F&"616/6C

h6+F&bCRC&QUUUC&K/0&,),/&,/6)(')1)(8&/&C&J,>+8:&./080,1C&*+.180-.&R6==C&[EE.+&N6//=.&I0<.+F&T.@&b.+3.AC


